DDAS & KAMALUDDIN

‘( CHARTERED ACCOUNTANTS
DIA

INDEPENDENT AUDITORS’ REPORT

Te
The Members,
INDIAN ACCOUNTING ASSOCIATION

Opinion
We have audited the accompanying financial statements of “INDIAN ACCOUNTING
ASSOCIATION” (Society Regd. No. 5058/ 1-19838) which comprise the balance sheet

as at 31* March,2024, the Income & Expenditure and Receipt and Payments Accounts for
the year ended 31% March,2024 including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the association are prepared, in
all material respects, in accordance with the law as applicable.

In our opinion and to the best of our information and according to the explanations given
10 us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India.

) In the case of the balance sheet, of the state of affairs of the above said INDIAN
ACCOUNTING ASSOCIATION as at 31 March, 2024.

| I In the case of the statement of Income & Expenditure Account, of the excess of
' Income over Expenditure for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements, and we have fulfilled our other responsibilities in
| accordance with these requirements. We believe that the audit evidence we have obtained
E is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements:

Management is responsible for the preparation of these financial statements in accordance
1 with the laws as applicable and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.
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CONTINUATION SHEET

In preparing the financial statements, management is responsible for assessing the
entity s ability to continue as a going concern, disclosing, as applicable, matters related to
2omng concern and using the going concern basis of accounting unless management either
miends to liquidate the Association or to cease operations, or has no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Anditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or emor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identified and assessed the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the above said financial course’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.
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CONTINUATION SHEET

NDIA
Report on Other Legal and Regulatory Requirements
I. As required by the Act, we report that:
a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;
b) in our opinion proper books of account as required by law have been kept by the
Institute so far as appears from our examination of those books;
¢) the Balance Sheet, Income & Expenditure and Receipt & Payments Account dealt
with by this report are in agreement with the books of account;
d) In our opinion, the Balance Sheet, Income & Expenditure and Receipt & Payments
Account comply with the Accounting Standards.
For DDAS & KAMALUDDIN
CHARTERED CCOUNTANTS
FRN : 324916E
Kolkata L .
S
Date : 27.09.2024 (SK KAMALUDIDIN )
Partner

M.No-058107
UDIN : 24058107BKAAFF5735



LOT8S0 ON'I

(wippnpewey 3S)

a916vce - N'd'd
SIUBJUNODY PAISLEY)

NIQANTYINYA -2 Svaa 104
2jep U243 jo podal payoee o Jo suud) ul paudis

J2INSEAL |,

JuapIsaig

e

A1€)9123G [BI2UID)

t\.uﬂ\w\l\r\wl.v“urw

V0T 60°LT - Pated

|0 © 20%]d

SPPSLEIPST 68°9r8°67 P8 SPPSLEIVPST 689F8°6T 8T
00°000°08°€ 00°EPT 81 Xe ], JW0dU] I0J UOISIAOI]
00'8ZS°1+'T
000S1%T 000SSSL'1 s 1o -
= 00'8Z1°61 Kiauone)§ 2 Sunuild 104 -
OO.cOc.m - uonﬁ:ua:wwz u.-._m.buk’ _u:m jouiuy 104 -
00°0STvT 00°08T9€ $294 Npny 10 -
- - sasuadx:] Sunaapy 10, -
B 00'009°1 SQL 104 -
00°005°9 00°00S°S saBrey)) [PUOISSAJOI pue [BFaT 10 -
00°005°€ 00'00$°€ sadrey) Sununoday 1o -
- - sasuadxy 10, -
saypqery Sulpuesing
05'685780°€
05 686°8¢€ g SODUBAPY PUB SUBO'] 10§ SAU[IGEI']
SPE98°TE1 00'8T6'9L pueH ut yse) ('O’H) suoisiaoig pue
00002961 0000+°12 29, diysIaqUIB| 317 JO 2IBYS YOUEIE 10§ SA[IGEI]
009¥9°1€°CS 68°TEETI6S jueg 18 ysed| 00°00L 11 05°689°0S AIR12103g WO 20UBAPY
00°008°€E 00008°€E OH 03 9|qeded s2aq diysioquiapy
SaouE[eg uEy PuE gse)| 00L16F] - N “310wwo)) jo juawpedag]
0000L°T 00700L°T SI011PRID) 1O
00°00£°9 0000L°11 OH WOy 3[qeAI20dy Junowy SUOISIAOT] 7 SOUIIQEr ] JUaLIn ),
2 = SIOUBAPY PUE SUBO|
00°SEL98 00°0£6'+T 1 spsodag paxiq uo SAL| 00008661 00°00091°T sapiqery wad |, Suoy
00°001°L1 00°00L°6T 2[qeA1a0Yy 593 diysiaquiy Jo areys
sjassy Juaan)| $6°160°1S°LET 6€°00€76°S9°T
00TFE06 | (£2-720T " A 4) usunsnipy Xe | SWooU] 53]
00°088°61°% 00'80L°€0°11 4 U0 3]qRAIIY IS21AU] PP 99L 8L (oa(y) / $899XH PPV
0060898161 00°L60°8F°11°T spusodagy paxig 00'001°89°81 $39,] diysiaquiaiy 3J1'] PPV
JUIUISIAT] S6'160°1S°LET puny eide)y
00 0001 00'000'1 dwwry 29 aamdinag nemsaeg| 00'1€L°09°1 00 1€L°09°1 pun j uoneuo(
00 1K1 0o e Juatidinbyy pun jung ‘Auadoid] 00'680°€Y's 00'680°€F'S puny sndio)
WISV ISR TON | 00 99¢°LY'T 00'99€°LY'T pun,j Iudiapu0)
(R sg s Gvanoury Ghawowy | (nowy Fi XA
| PEOT'E0CIE v Y ETOTE01E 1 SV PZOTE0'1E 18 SV |

PO TV T o W 30 Sy

T TTERRRNNNNNNNNNR ikl




AJINSEIL _

Juapisaig

A1¥)2102G [eIdUIn)

LO18S0 ON'IN
Jauyre
(wppnpeurey yg) £ YT0T60°LT - PR
o
t J L__ w Z
/ d916¥TE - 'NU'd BIEY[OY : 208
SIUBJUNODDY/ palaMey)
NIQANTYIVA -2 SYa d 404
21Ep U3A3 JO Hodal payaenEe ano jo suua) uy paudig
SHGEPPI'ST 66'868'89°LT SEOVEPIST 66°'BOR'RY'LT
SLETIRP'Y PrOOL'IN'L ainypuadxs saa0 awoouy jo ssaoxg| |,
. 00'000'0¢ oAy Ja) vonnquiuo| |,
. 00'910'¢ | Sty apewny o) uonduosqng| |,
3 00°000'¢ wowuadxyy porsad song|
. 00'009'0¢ PaAaaas wonnquiwo) | [ 00'000°0s'¢ 00°ErZ'RI'E XU L, dtwodup daj uorsiaoLf
’ 00'002"L Paaacal uotieuocl | 00°000°cy 00°008"6Z uonumunway siowdiaug|
. 00'009'¢ oy soo| . | preesTe 00°868°02°1 sounkaaue)) pue Furyoamiy |
J 00°00¢'€E slaquidws woy uonduosqng| |, | 00°sZE 081 19°PE9°LL'E sasuadxa doysysopm pue seupwag|
. TTHOS'T6T 05°208°€0°C Arauoneg pue unuuy ‘sfmsog|
» 00°059°9L $33,4 uonensi3yg( , | 00'1HSEl 00°18€°SH sasuadxy snoaueyaosty| |,
00°01¥'E 00°0SE°T punjay 11 woyydoay| | 00°666°CE 00°1L0°8T sasuadxy Sunaapy|
- 00°00§°SZ°1 00°080°€0°1 sagiey) [euoissajoid pue [edory| |,
00°05Z°L6'9 00°10T 18" uonadI0) s394 SLYN| .« | 00°S80°€S°T 00°5€+°85°1 DUBUINUIBIA IS M pue Jowsajuf| |,
‘932 diysiosuodg
00°009°6L°€ 00'¥S1°90°9 ‘dad ‘doyso “reuruag woxy ydiooay| | 00°000°cs 00°05t°96 wnuelouoy| |,
T691T'Y1 66'SLL'IL awoduy st , | 00°01S0F°1 TL'Y60°S0°1 Aovi09g pue ssuadxg wexy| |,
$8'196'66 00°'188°86 queg sduiaes voisaswg| |, | 49'sc6's 90°L9S°S safrey) yueg|
89'L69°89°11 00°68L°19°11 susodacy paxyg vo sy, | 00'9zs'8L 00°€L9°T0E olawop pue spremy| |,
00°00£°62 00°00¥°€1°1 OVIV iy WO uopnqLae;) 00'NEY'L 00008 ¢ sadrey) Sununoooy|
00000721 00'000°¢8 ) diignaminiagy r 00 0EW Ly WrE oy sao, upny| op
(hunouy (Mhunoury
CZ0T-T207 WX [PT0Z-4207 VI Sy aamppuadyy




apEaag AAIM)A008 (Haduat)

LO18S0 ON'W
puued

(urppnjeurey NS) $TOT 60°LT - PR

q916¥Z€ - NH'd

SHUBUN0IOY PAIAULYD
NIQANTVINVE 28vVad-od
21ep u2A2 Jo 110daJ PAYOENE INO JO SULIA) Ul Pausis

jey[oY | 298[d

S0'90TF0'EL’] Pr8IET0FT'T S0790T'v0'EL’] PE8IET0'PT'T
00°058°C8 00'876'9L puey ul ysed| .
SP659°10°ES 68 TELTI6S yueg 1@ ysed| .
uejey susoD)| .
- co&o_onoﬂ aseyaung juawdinbg 3 ueld ‘Kaadoad
= 00°0LE18 £20Z-2202 1] pled Xe[, 3woau|
- 00'80T°C uonanpaq Sa.l jsutede ysodaq| .
g 00'000°0Z UOLIEIBH 10j UOHNQIIUOD) |, 2 00'80Z°C 20mog 18 p1onpaq XeL |
- 00°9%9°€1 suawnsu| [eauswny o3 uonduasqns| - 00'0090€ PaAIRDAI UOHNQIUOD|
= 00005 A1R12193§ 0] 20UBAPY| S 00°000°0§ papunjai DVIV
- 00°00S°€ sanijiqel Sutpueising| . g 00°€TS'6£°E (OH) 1s212mu] yueg| .,
= 00°L16F1 A 2otewwo)) Jo Jusuniedad Ddf . = 00°00T°L uoneuod| .
00000°1 2 punyay 5334 UONENSISNY| o 2 0000£°€E uondudsqng|
P €65 8 00'868°0C'1 souekaiuo) pue Suiaaeil| . | 00°001°92°T 00TST'99'1 $22,] uonensIZN|
00'8€9'v8 00€€87TT1 (sal) xe], awoouj} a2 diysiosuodg
0E'LS6'ES'T 00ZS1°T0°S <gd ‘doysiop ‘Jeunuag woy 1d2o|
TTH09'TEE 0S e’ I8'I Kiouoneg pue Sunuug ‘a8eisod| . | TH'6TY'ST 66 ELESL 1d120y ST
00'9€6°Z1 00°188°81 sosuadxz ost| . | 00°000°1Z - SIOUBAPY 79 SUROT|
00°0tF'98 00'1L0°8T sasuadxg Sunaap| . | 00°00E'8TET 00'E1S'88°81 PoAI22aY 539 diysiaquiaN A1T|
00'EF1°0T & preday ueo| , | SSLFE606 00'¥60°L6 5/y yueg SSulAeg uo sl |,
00°048°1 = OH 01 se3 diysiaquiaw 1| , | S6118°LS°9 00 €EV9S sysoda(] paxig uo 1s5ug| o,
00°000°ST'1 00086°00°1 034 Aoueynsuo)) pue [2327| . | 00°00¥'LL 00°00L°L punjay (SC1) Xe L awoduff
00°000°EY 00°00§°9Z uonereunway siorepSiauy| , | 00°EFTSLET 00695 11°0€°1 paysesug Y| «
00°S£0°9S°T 00657851 SoUBLAIUIBH SUSGIM 79 SaSeyD) 1awal| | 00°00€6T 00°00F°€E1’1 JVIV Wt woy uonnqiuuody|
00°000°€€E 00°05+°96 wnueiouoH| . | 00°85tS1 00°00S°€1 VY] wol d1eyg syoueig|
00°000°%L v 00'8LS06°SH' 1 opep susodaq paxtd| . | 00°EFOFL 00°00S°€¥F A1212100G [OURIE WO OUBAPY|
00°SZETH1 19°¥LP'08°E ‘00 ga ‘doysyiopm ‘Jeunwes| , | 00°000TT'1 0000£°86 PaA120ay s394 diysiaquiay [enuuy)
000150F'1 L ¥60'S0°1 Koa102g pue sasuadxy ‘wexq| ;
¥6'St0'6 90°L95°S sofrey) yueg| . | 00°0ST'L6'9 00 10Z°18°Y uonoa[0) 92 SLVN|
00'9ZL° 1L 00'ELITEL OJUDWION PUR SPIEMY| |,
00 0EE'tY 99°ZE9'vY saaq upny| , | 0S'THE'ST'L 00'0S8'TH puvp up ysud|
- 00°000°0§ 39UAIRUOD) YV Ybpp 0F UDAIS 20UBAPY| R LCOVYEY SrOs9'10'Es EULTTRUNTEL ]
00°00S°€ = safaeyn) Fununodoy | Afl saunpugg Bujuady| o,
Thunowy (Phunomy [ hunomy o

£Z0T-TTOT AWA

PTOTLTOT AMIA

BUEITECN]

TOT AL

T TN T TN T T S
L NMAMAAY DALMY




INDIAN ACCOUNTING ASSOCIATION
Financial Year 2023-2024

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES

Basis for preparation of Financial Statements

The financial statements are prepared in accordance with the Generally Accepted Accounting
Principles, the applicable Accounting Standards. The financial statements are prepared as
going concern, under the historical cost convention and on accrual basis unless otherwise
stated.

Basis of Consolidation

The consolidated financial statements of Head Office, NATS and Branches of IAA are
consolidated line by line by adding together the like items of assets and liabilities, income
and expenses after eliminating all material intra group balances, intra group transactions and
resultant unrealized surplus/(deficit). Necessary adjustments are made wherever required.

Use of Estimates

The preparation of the consolidated financial statements requires the Management o make
estimates and assumptions considered in the reported amounts of assets and liabilities and the
reported income and expenses of the year. The Management believes that the estimates used
in preparation of the consolidated financial statements are prudent and reasonable. Actual
results could differ from the estimates and the differences between the actual results and the
estimates are recognized in the periods in which the results are known/ materialized.

Revenue Recognition

Membership Fees

Membership is open to those who are in teaching, research, administration etc., and are
willing to associate in the advancement of accounting knowledge. Annual Membership Fees
is recognized as revenue income as and when the fees are received at Head Office/Branches.

Life Membership Fees

75% of the 'Life Membership Fees' is considered as collection of Head Office and the
Balance 25% is transferred to the concerned Branch. When Life Membership fees are
collected at Local Branches (this practice is almost discontinued), 75 % transferred to the
accounts of the Association and treated as income of IAA H.O. and 25% of the 'membership
fee' is retained by branch. The share of Head Office/ branches is Capitalised as and when the
fees is received. However, 100% of the Institutional Life or Institutional Annual Membership
is to be transferred to the Head Office, IAA and are capitalised.

& on the following basis: -




a) Members’ Subscription
Membership Subscription is recognized in the year to which it pertains.

b) Sale of Publication
Revenue in respect of sale of publications is recognized when such publications are
transferred to a user for a price.

¢) Examination Fees
Examination Fees is recognized for the concerned term(s) to which it pertains.

d) Others
Revenue from Programme Fee is recognized as and when such activity is undertaken.

¢) Interest
Interest income in respect of fixed deposits with Banks is recognized on accrual basis taking
into account the amount accrued and at applicable rate.

f) Income from Investments
Income from Investments is recognized as and when the right to receive the same is

established.

Expenditure :

The expenditure is recognized on accrual basis except grants which are recognised as and
when disbursed and except election expenses, if, any, recognised in financial year in which it
is incurred.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and net of
impairment, if any. Cost comprises the purchase price and any other cost, attributable to
bringing the asset to its working condition for its intended use.

DepreciationIAmortization

a) Depreciation on Property, Plant and Equipment and amortization of Intangible Assets is
not provided/made as value is not material in terms of Individual Unit basis

b) Library books are depreciated at stipulated rate of Depreciation as per Income Tax Act.

Investments
Long term investments are stated at cost. However, when there is a permanent decline in the
value of long term investments, carrying amount is reduced to recognize the decline.

Provisions, Contingent Liabilities and Contingent Assets

i) A provision is recognized: - '

(a) when there is present obligation as a result of past event;

(b) it is probable that an outflow of resources embodying economic benefit will be required to
settle the obligation; and

(c) a reliable estimate can be made of the amount of obligation.

ii) No provision is recognized for: 4 LAY

—



(a) any possible obligation that arises from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the Institute;

(b) any present obligation that arises from past events but is not recognized because it is not
probable that an outflow of resources embodying economic benefits will be required to settle
the obligation or a reliable estimate of the amount of obligation cannot be made. Such
obligations are disclosed as Contingent Liabilities These are assessed at regular intervals and
only that part of the obligation for which an outflow of resources embodying economic
benefits is probable, is provided for except in extremely rare circumstances where no reliable
estimate can be made. Contingent assets are not recognized in the financial statements.

Impairment of Assets

The carrying value of assets at each Balance Sheet date is reviewed for impairment.
Impairment is recognized, if the carrying amount of these assets exceeds their recoverable
amount.

Taxes on Income

Exemption in respect of Income Tax had granted provisionally approved under section
10(23C) of the Income Tax Act, 1961.However, subsequently the management has applied
before the Income Tax authority for withdrawal of approval of 10(23C) and hence, no
exemption is available since F.Y. 2022-23. As per provision of Sec 115TD of the I.T. Act
Income Tax liability could not be ascertained and not accounted for. Such Income Tax
Liability u/s 115TD is contingent liability.

Prior Period income/expenditure
Prior period items which arise in the current period as a result of errors or omissions in the
preparation of financial statements in one or more prior periods are separately disclosed in the

Statement of Income and Expenditure.

B. NOTES TO ACCOUNTS

1. Consolidation

a). In Financial Year 2023-24, The financial statements of Head Office, NATS and 43 no of
Branches of IAA, out of 60 no. of Branches of TAA, are consolidated. Financial Statement of
remaining 17 Branches namely Jammu and Kashmir Branch, Lucknow Branch, Meghalaya
Branch, Chennai Branch, Tirupati Branch, Dibrugarh Branch, Jorhat Branch, Bareilly
Branch, Goa Branch, Guwahati Branch, Mothari Branch, Kochi Branch, South Haryana
Branch, Ratlam Branch, Salem Branch, North Maharashtra Branch and Pune Branch are not
received and hence not taken in consolidation as on 31.03.2024.

b). In Financial Year 2022-23, The Financial Statements of Head Office, NATS and 47 no of
Branches, were consolidated. Further Financial Statements of 1 Branch namely Ajmer
Branch, which were not taken into consolidation in previous year, are received in current
Financial Year 2023-24 and Consolidated. Further Financial Statements of 5 Branches
namely Barielly Branch, Goa Branch, Gauhati Branch, Motihari Branch and Salem Branch
which were taken into consolidation in previous year but not received in current financial

year 2023-24 and opening balances of these branch are considered as closing balances.
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¢) Audited Financial Statements of Head Office, NATS and 32 no. of Branches of IAA out of
60 no. of Branches of 1AA are available. Unaudited Financial Statements of 11 no of
Branches namely Bhopal Branch, Jaipur Branch, Kozhikode Branch, Mirzapur Branch,
Mumbai Branch, NCR Branch, Sanganer Branch, Shimla Branch, Thanjavur Branch,
Varanasi Branch, Vishakhapatnam Branch are consolidated for the Financial Year 2023-24 as
the audited financial statements of the said 11 no of Branches are not available even after
expiry of 3 months from the end of the Financial Year 2023-24.

2.These consolidated final accounts have been prepared under the historical cost convention,
generally accepted accounting principles.

3. A. Contingent Liability (to the extent not provided for)

There is No Contingent Liabilities as on 31st March 2024 except as detailed in Note No. 4
below.

B. Capital Commitment (to the extent not provided for)

Estimated amount of contract (net of advances) remaining to be executed on capital account
and not provided for is Nil

4. Exemption in respect of Income Tax had granted provisionally approved under section
10(23C) of the Income Tax Act, 1961.However, subsequently the management has applied
before the Income Tax authority for withdrawal of approval of 10(23C) and hence, no
exemption is available during the F.Y. 2022-23. As per provision of Sec 115TD of the L.T.
Act Income Tax liability could not be ascertained and not accounted for. Such Income Tax
Liability u/s 115TD is contingent liability.

5 No further Conference Fund and Corpus Fund is created during the Financial Year.

6. Statutory Audit Fees includes: -
Provision of Rs 11,800/- (inclusive of GST) towards professional services for Statutory Audit
of Consolidated Financial Statements is made as on March 31, 2024

7.Property, Plant & Equipment has been acquired during the year of Rs. 10,000/- in Sagar
Branch. No depreciation has been charged during the F.Y 2023-24.

8. Revenue has been recognised in line with the Significant Accounting Policies of the
Association.

9. Cash - in - hand at the year end of the Associations, NATS and Branches have been
physically verified and certified by the Secretary and Treasurer of the Society.

10. Accrued interest on FD are not accounted for by a few Branches, wherever applicable, as
evidenced in Branch wise audited / Unaudited financial Statements.

11. Previous year’s figures have been regrouped and rearranged wherever necessary.

President Treasurer



