
 

 

INDIAN ACCOUNTING ASSOCIATION 

11th October, 2022 

                   NOTICE OF EXECUTIVE COMMITTEE MEETING 

Venue: Board Room, Reynold Block, ITM University, Sitholi Campus, Gwalior 

A meeting of the Executive Committee of Indian Accounting Association shall be held at the 
Venue of 44th All India Accounting Conference at Gwalior under Chairmanship of Prof. M. L. 
Vadera, President IAA on the 29th October, 2022, Saturday at 8:30 p.m. with the following 
agenda: 

1. Consideration of minutes of the meeting of EC held on 18th December, 2021. 

 

2. Consideration of Annual Report of the Association for 2021-22. 

https://indianaccounting.org/img/news_images/267972.pdf 

 

3. Consideration of reports of various sub-committees for 2021-22. 

 

4. Consideration of Accounts of the Association for the FY 2021-22. 

https://indianaccounting.org/auditedaccounts.php 

 

5. Appointment of Auditors for the FY 2022-23 and fixation of auditor’s remuneration. 

 

6. To review the membership fee of the association. 

 

7. Nomination of Three Executive committee members for panel to nominate Junior Vice 

President. 

 

8. Declaration of the result of IAA Young Researcher Award – 2022.  

 

9. Venue of the 45th All India Accounting Conference. 

 

10. Co-option and election of members to executive committee.  

 

11. Consideration of Proposed IAA Constitution/Bye-laws recommended by IAA Constitution 

Amendment Committee under the Chairmanship of Prof. M. B. Shukla.  

https://indianaccounting.org/img/news_images/107305.pdf 

 

https://indianaccounting.org/img/news_images/267972.pdf
https://indianaccounting.org/auditedaccounts.php
https://indianaccounting.org/img/news_images/107305.pdf


 

 

12. Resolution Passed by EC through circulation in WhatsApp group on28.09.2022.  

RESOLVED THAT the INDIAN ACCOUNTING ASSOCIATION has not been able to utilize the total 

amount received by the Society. Total gross receipts during the Financial Year 2021-22 amounting 

Rs. 29,84,178/- (Rs. Twenty-nine Lakhs Eighty-four Thousand One Hundred Seventy-Eight Only) 

and amount utilized during the year Rs. 10,76,849/-(Rs. Ten Lakh Seventy-Six Thousand Eight 

Hundred Forty-Nine only). It is hereby decided that an amount of Rs. 14,59,702/- (Rupees 

Fourteen Lakhs Fifty-Nine Thousand Seven Hundred Two only) will be set apart under section 

11(2) of the Income Tax Act,1961 till the previous year ending 31.03.2027 in order to enable the 

Organization to accumulate sufficient funds for education purpose for the Indian Accounting 

Association. 

 

13. Any other item with the permission of the Chair. 

 

All the executive members are requested to kindly attend the meeting.   

                                                       
Sanjay Bhayani 
General Secretary 
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INDIAN ACCOUNTING ASSOCIATION 
 
 
Minutes of the Meeting of the Executive Committee of Indian Accounting Association held 
on 18th December, 2021 at 8:00 p.m. at the Venue of 43rd All India Accounting Conference at 
Hyderabad under Chairmanship of Prof. G Soral, President IAA. 
 
In the meeting, 44 members were present (36 Physically and 8 Online) (List Attached as 
Appendix I) 
 
At the outset, Dr. Prakash Sharma, Joint Secretary extended hearty welcome to all present in 
the meeting. Prof. G. Soral, President, welcomed all members while making his opening 
remarks. 
 
Agenda 1: Consideration of minutes of the meeting of EC held on 28th July, 2021. 
 
The Minutes of the Meeting of the Executive Committee of IAA held on 28th July, 2021 were 
approved. 
 
Agenda 2: Consideration of Annual Report of the association for 2020-21: 
 
The Annual Report – 2020-21 of the Association was approved. 
 
Agenda 3: Consideration of reports of various sub-committees for 2020-21: 

 

Annual Reports of the following sub-committees were presented by respective chairmen in 

the meeting: 

1. Constitution Amendment Committee ( Chairman - Prof. M. B. Shukla): 

 Formal meeting of the committee could not be held, though informal discussions among 

committee members went on. 

 
 
2. Branch Activities Supervision Committee (Chairman - Prof. M. L. Vadera): 
Formal meeting of the committee could not be held, though the number of active branches 
increased. 
 
3. Membership Drive Committee (Chairman - Prof. Jas Raj Bohra): 
Work was distributed among members for promoting  membership of the association. 
 
4. Annual Report Preparation Committee (Chairman - Prof. Sanjay Bhayani): 
The report was prepared in time. 
 
5. Accounts and Audit Committee (Chairman - Prof. Arindam Gupta): 
A record number of Forty-nine branches could be motivated to submit their accounts which 
were duly consolidated and audited in time. 
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6. Foreign Collaboration Committee ( Chairman - Prof K V Achalapathi): 
MOU with European Accounting Association (EAA) was at final stage. MOU with Bangladesh 
Accounting Association (BAA) was under discussion. 
 
7. Professional Bodies Liaison Committee (Chairman - Prof. K. Eresi): 
MOU with Institute of Cost Accountants of India was signed. The same with Institute of 
Company Secretaries of India was at advanced stage of discussion. 
 
8. All India Conference Promotion Committee (Chairman - Prof. V. Appa Rao): 
Task assigned was accomplished successfully. 
 
9. NATS Promotion Committee (Chairman - Prof. Shurveer S. Bhanawat): 
Last examination during February 2021 was conducted successfully on online mode and 
results were declared in time. Preparation for the upcoming examination are in full swing. 
 
10. IJA Old Issues Compilation Committee (Chairman - Prof. N. M. Khandelwal): 
Most of the issues of the journal since 1984 were compiled and uploaded on the website in a 
searchable mode. 
 
11. IAA E Content Development Committee (Chairman - Prof. Ranjan K Bal): 
E-Contents in form of books, articles, videos, NATS question papers etc. were uploaded on 
the website. 
 
12. IAA Renewal of Registration Committee (Chairman - Prof. M. B. Shukla & Convener - Prof. 
Sanjay Bhayani): 
Efforts have been made continuously for the renewal. 
 
13. Accounting Discipline Committee (Chairman - Prof. N. M. Khandelwal): 
Efforts were made for special curriculum in accounting. 
 
14. Model Curriculum Committee (Chairman - Prof. K. R. Sharma): 
An extensive curriculum for graduation, post graduation, add-on courses, job oriented 
courses, certificate and diploma programs in accounting discipline were prepared and 
uploaded on the website. 
 
Above committee reports were approved. 
 
It was resolved to authorise Accounts and Audit Committee to take decision regarding 
registration of IAA under Section 12A of IT Act as suggested by Tax Adviser CA Prasanna Tilak. 
 
Prof Nageshwar Rao, Past President appreciated the concerted efforts of present team of 
office bearers for upbringing the brand of the association. He suggested for IAA to have its 
own OER Policy to regulate the use of the e-contents available on website. 
 
 
 
 



3 | P a g e  
 

Agenda 4: Consideration of Accounts of the Association for the FY 2020-21. 
 
The Treasurer presented the accounts and the same were approved with some minor changes 
related to reporting. It was resolved that branches shall further be motivated to submit their 
accounts in standard format. 
 
Agenda 5. Appointment of Auditors for the FY 2021-22 and fixation of auditor’s 
remuneration. 
 
Resolved to appoint CA D Das & Kamaluddin, “Moona Plaza”, 62, Lenin Sarani, 3rd Floor, 
Kolkatta – 700 013 as auditors and Tax Consultant (Income Tax and TDS) for the financial year 
2021-22 and fix remuneration of Rs. 10,000 plus GST for Audit work and Rs. 6000 plus GST for 
Tax related work. 
 
Agenda 6. Nomination of Three Executive committee members for panel to nominate 
Junior Vice President. 
 
The following three members were nominated: 

Prof. K. R. Sharma 

Prof. K.  Eresi 

Prof. S. S. Modi 

 
 
Agenda 7. Declaration of the result of IAA Young Researcher Award – 2021. 
 
President declared that Dr Sumit Kumar Maji, University of Burdwan, Burdwan has won the 
IAA Young Researcher Award – 2021. 
 
Agenda 8. Venue of the 44th All India Accounting Conference. 
 
The following two proposals were received for holding 44th All India Accounting Conference 

from the respective IAA branches. 

1. IAA Karnataka Branch, and Conference Venue at Rani Channamma University, 

Belagavi, Karnataka  

2. IAA Gwalior Branch, and Conference Venue at Jiwaji University, Gwalior 

 

The proposers made their presentations and defended their claims. As there was no 

consensus on the venue, the matter was put to vote. Based on the voting results, IAA Gwalior 

Branch, and Conference Venue at Jiwaji University, Gwalior was resolved for holding the 44th 

All India Accounting Conference and International Seminar with   Prof K. S. Thakur as the 

Conference Secretary. 
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Agenda 9. Co-option and election of members to executive committee. 
 

The Following members were co-opted as Executive Committee members for a period 
of One Year. 
 

North Zone 
1 Dr Jitendra Kumar Sharma 
2. Dr Kamal Kant 
3. Dr Sunil Kumar Gupta 
 
West Zone 
1. Dr Mangu Ram 
2. Dr Manish Vadera 
3. Dr Shilpa Vardia 
 
Central Zone: 
1. Dr Neeraj Kumar Shukla 
 
East Zone: 
1. Prof Arindam Das 
2. Dr Samira Patra 
 
South Zone: 
1. Dr Indrakanti Shekhar 
2. Prof Ram Chandra Gowda 
3. Mr Venkatesh Maddeni 
 
Special Invitees: 
 
1. Dr CA K Ch AVSN Murthy 
2. Dr K Rajendra 
3. Dr Meenu Maheshwari 
4. Prof M Sulochana 
5. Dr Shailesh Ransariya 
6. Prof T N Mathur 

 
Prof. K. S. Thakur – Conference Secretary - 44th All India Accounting Conference   
 

 
The following members were Elected as Executive Committee members for a period of 
Three Years. 

 
East Zone: 
1. Prof. Ashish Sana 
2. Dr. Sabat Kumar Digal 
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West Zone: 
1. Prof. Abhay Upadhyay 
2. Dr. Ashish Mathur 
 
Central Zone: 

1. Prof. Ehtesham Ahmad 
                  2.  Dr. Gautam Prasad 
 

No valid nominations were received for North and South Zones. 
 

Agenda 10: Any other item with the permission of chair. 
1. Prof. K R Sharma, Past President put forward following suggestions for better 

functioning of IAA: 
 
i. Proposal for organising forthcoming All India Accounting Conference should be 
invited well-in-advance and should be accompanied with the profile of proposed 
Conference Secretary. In case of multiple proposals, process of conducting election to 
resolve the issue should take place outside the EC meeting. 
 
ii. All papers accepted after blind review for presentation during the conference 
should be allowed adequate time for making presentation. There should not be any 
Poster Presentation category for papers. 
 
iii. Parallel Technical Sessions on a single theme should be conducted in order to 
ensure availability of adequate time for paper presentations, if needed. 
 
iv. Senior members from hosting branch should be engaged as Vice Chairmen in 
technical/parallel sessions. 
 
v. A committee should be constituted to frame guidelines for IAA Fellow Award so thar 
conferment of they may be restarted. 
 
vi. A series of IAA Awards should be envisaged in order to provide ample opportunities 
to members for accomplishments. 
 
vii. History of IAA should be put on record. 
 
viii. Elections of the branch executive bodies should be held at regular intervals. 
 
ix. Officials, both at centre and state levels, from the office of the C&AG of India should 
be involved in IAA activities. 
 
x. Doctoral Colloquium should be organised every year at the time of All India 
Accounting Conference. 
All the above suggestions were approved in principle by the committee. Prof Sharma 
further suggested to conduct elections of the EC online, about which the committee 
did not have concensus.  
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The committee gave a big round of applause to Prof K R Sharma, the eldest past 
president attending the conference, for his active and regular participation in activities 
of the association. 
 

2. Prof. V. Appa Rao, Conference Secretary provided information about participation in 
each technical session, process of blind review of conference papers etc. 
 

3. Prof N M Khandelwal, Chairman, Standing Committee on Accounting Standards 
informed the house about notable contribution of Prof G Soral and Dr Shilpa Lodha in 
preparation of IAA commentary on two exposure drafts issued by IASB. This was 
appreciated and applauded by the house. 
 

The meeting ended at 12.15 a.m. with a formal vote of thanks by the Joint secretary with 
special thanks to the Chair.  
 

      
  Sanjay Bhayani 
General Secretary 

Appendix - I 

The Following Members were present in the meeting 

Sr. No. Name  
1 Prof. G. Soral  
2 Prof. M. L. Vadera  
3 Prof. J. R. Bohra  
4 Prof. Arindam Gupta  
5 Prof. Ashok Agrawal  
6 Dr. Ravi Kant Modi  
7 Dr. Mangu Ram  
8 Prof. V. Appa Rao  
9 Prof. V. Ushakiran  
10 Prof. M. Sulochana  
11 Prof. S. S. Modi  
12 Dr. CA K.Ch.AVSN. Murthy  
13 Prof. K. S. Thakur  
14 Dr. Jitendra K. Sharma  
15 Dr. Anthony Rodrigues  
16 Prof. N. M. Khandelwal  
17 Prof. Nageshwar Rao  
18 Prof. M. B. Shukla  
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19 
Prof. M. Ram Chandra 
Gowda  

20 Prof. Ranjan Kumar Bal  
21 Dr. Kamal Kant  
22 Prof. K. R. Sharma  
23 Prof. K. Eresi  
24 Prof. Shurveer S. Bhanawat  
25 Porf. M. Muniraju  
26 Prof. Satyajit Dhar  
27 Prof. Ashish Kumar Sana  
28 Dr. Varsha S. Sukhadeve  
29 Dr. Sunil kumar Gupta  
30 Dr. Gautam Prasad  
31 Dr. Surender Singh  
32 Prof. Rakesh Sharma  
33 Dr. Sabat Kumar Digal  
34 Prof. Shiv Prasad  
35 Dr. G. Naresh Reddy  
36 Prof. Rajender Katla   

37 Dr Kajalbaran Jana Online 

38 Dr. Ajesh S. R. Online 

39 Dr. Pradip Samanta Online 

40 Dr. Meenu Maheswari Online 

41 Dr. Raju Online 

42 Dr. Sailesh Ranasariya Online 

43 Prof. Pratapsinh Chauhan Online 

44 Prof. Sanjay Bhayani Online 
 



ACTION TAKEN REPORT 

on  

Minutes of the Executive Committee meeting of Indian Accounting Association held at the 

Venue of the 43rd All India Accounting Conference at Hyderabad (Osmania University) on 18th 

December, 2021 at 8.p.m 

Sr. No. Agenda Item Action Taken on the basis of Decision 

1. Consideration of minutes of the meeting of 
EC held on 28th July, 2021 

Minutes Approved by EC 

2. Consideration of Annual Report of the 
association for 2020-21 

Report Approved by EC and uploaded 
on website. 

3. Consideration of reports of various sub-
committees for 2020-21. 

Report Approved by EC and uploaded 
on website. 

4. Consideration of Accounts of the Association 
for the FY 2020-21. 

On the basis of approved accounts 
Income tax return filled. Uploaded 
accounts copy on IAA website. 

5. Appointment of Auditors for the FY 2021-22 
and fixation of auditor’s remuneration. 

CA D Das & Kamaluddin, “Moona 
Plaza”, 62, Lenin Sarani, 3rd Floor, 
Kolkatta – 700 013 as auditors for the 
year 2021-22 and issued appointment 
letter to auditor. 

6. Nomination of three Executive committee 
members for panel to nominate Junior Vice 
President. 

Nominations were made. 

7. Declaration of the result of IAA Young 
Researcher Award – 2021. 

Result declared, uploaded on website, 
informed to all applicant and issued 
certificate. 

8. Venue of the 44th All India Accounting 
Conference. 

Venue decided as Jiwaji University, 
Gwalior and issued letter to Conference 
Secretary Prof. K. S. Thakur. 

9. Co-option and election of members to 
executive committee. 

Co-option and election process 
completed and results declared and 
updated on IAA website. 

10. Any other item with the permission of chair. 
 

 

10.1 Prof. K. R. Sharma’s Suggestions Noted and informed to respective 
concern persons. 

10.2 Prof. V. Appa Rao’s Views  Noted and informed to respective 
concern persons. 

10.3 Prof N M Khandelwal’s Views Noted and informed to respective 
concern persons. 

                                                                                                                                                           

                        Sanjay Bhayani 

General Secretary 
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              INDIAN ACCOUNTING ASSOCIATION 
                          ANNUAL REPORT – 2022 
 

I am indeed happy to present the Annual Report of IAA for the year 2022.  Indian Accounting Association 
has achieved several landmarks during the year 2022. Some of these are mentioned below: 
 
1.  IAA WEBSITE UPGRADATION: 
The website of the Association has been regularly updated with the following features: 

• Facility of Joining the membership and making payment online 

• Facility of Generation of Membership Certificate online 

• Facility of Generation of Membership Identity Card online 

• Facility of updating membership details online 

• Online access of almost all Issues of Indian Journal of Accounting since 1984 along with                                                      
author and title search facility 

• IAA Past Conference Details 

• IAA Past President and Office Bearers Details 

• IAA Branch Secretaries Details 

• Online Access of Membership Directory  

• Feedback box for members etc. 
 

2. HOST OF SUB-COMMITTEES: 
IAA Past Presidents and EC Members have been actively working through the following sub committees 
for the cause and betterment of IAA: 

• IAA Constitution Amendment Committee        

• Branch Activities Supervision Committee 

• Membership Drive Committee 

• Annual Report Preparation Committee 

• Accounts and Audit Committee 

• Foreign Collaborations Committee 

• Professional Bodies Liaison Committee 

• All India Conference Promotion Committee 

• NATS Promotion Committee 

• IJA Old Issues Compilation Committee 

• IAA E-Content Development Committee 
• IAA Registration Renewal Committee 

• Accounting Discipline Committee 

• Model Curriculum Development Committee 
3. IAA FOUNDATION DAY CELEBRATIONS: 
 IAA Foundation Day (March 15) Celebrations were commenced on 15.03.2021 as an annual event to be 
celebrated thought out the country in all branches. 
 
4. 10AC Provisional Approval: 
During the year IAA has received 10AC provisional approval from Income tax for AY 2022-23 to AY 2024-
25. 
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5. NATIONAL WEBINAR AND SERIES OF ONLINE EVENTS: 
This marked the beginning of good number of academic events in form of webinars, lecture series, 
workshops, FDPs etc. organised by IAA branches all over the country in the following months. The topics 
included Impact of Pandemic on Indian Economy, Teaching and Learning in Online Plat- form, GST, IFRS, 
Accounting Standards, Interpretation of Financial Statements, Use of SPSS in Research, Academic 
Writings, Econometrics and others. Some of these seminars have been International and have been 
organized in association with other professional Bodies and colleges also. 
 
We have enhanced our membership to cross 7700, We have by now expanded to 59 branches with two 
new branches added during the year namely South Haryana and Motihari, we could enhance our NATS 
examination centres to over 50 and reach a land mark of Rs 1.65 crore in our corpus fund. What is even 
more delighting is the fact that we could activate our branches though proper submission of Accounts and 
reporting of branch activities. 
 
Our practice of interacting with branch secretaries as part of the All India Accounting conference and 
uploading Branch activities on the Website have been fruitful. The upkeep of the website and reporting 
system proved to be beneficial. 
 
We could successfully conduct the NATS examination in 2022 and the current year's examination work is 
in progress. Thanks to Prof. Shurveer S Bhanawat, the founder Coordinator Prof. G Soral and their team. 
Now NATS examination conducted online and last online NATS examination was conducted successfully 
and coming year examination is scheduled on Feb 5, 2023. I hope, with cooperation of all of you, this will 
increase number of participants in upcoming NATS examination. 
 
I sincerely congratulate all the Branches for their activities and involvement in IAA. I further request all 
branches to strengthen their activities and examine how they can academically enrich the accounting 
profession. 
 
I am happy to share that due to efforts of our Treasurer Prof. Arindam Gupta and his team for the FY 2021-
22 Fourty Seven branches of IAA and NATS have submitted their audited accounts.  
 
The Indian Journal of Accounting is doing well in terms of Publication of research articles through Blind 
Peer review, I congratulate Prof G Simon Thattil and his team. Very soon we are also going to launch online 
journal management system for Indian Journal of Accounting which will make smooth functioning of 
journal activity. 
 
In the year 2023, I am sure we would work with added vigour to enrich IAA and come up with flying colours 
in promoting the noble objectives of this Association. 
 
I thank the President, all the office bearers for their support and do recall with gratitude, the help and 
inspiration received from all our Past presidents and well-wishers. I do thank all our members from the 
bottom of my heart and with your consent and blessings place this Report for the Approval of the EC and 
AGM. 
Thank you and wish you all. 

                                                                                                                                        
14th September, 2022           Sanjay Bhayani  
          General Secretary 




















































